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E.O. 11652: N/A 
TAGS: EFIN, ZA, US 

SUBJECT: EURODOLLAR LOAN TO ZAMBIA 

FINANCIAL TIMES OF SEPTEMBER 4 REPORTED THAT GOZ PLANS 
TO USE DOLLARS 150 MILLION OF RECENT EURODOLLAR LOAN TO 
REDEEM ZIMCO COPPERBELT "COMPENSATION" BONDS. CHARLES 
BILLMYER, BANK OF AMERICA VICE PRESIDENT FOR AFRICAN 
OPERATIONS, HAS ASKED IF WE COULD CONFIRM THAT LOAN 
REFERRED TO IS ONE WHICH HE RECENTLY NEGOTIATED WITH GOZ. 
ONE OF STIPULATIONS OF LOAN AGREEMENT WAS THAT FUNDS WERE 
TO BE APPLIED TO EXPANSION OF COPPER INDUSTRY. BILLMYER 
IS CONCERNED ABOUT POSSIBLE IMPROPER UTILIZATION OF BANK 
OF AMERICA LOAN. PLEASE ADVISE. 
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